
J. K. Rice, Jr. & CO. Buy & Sell
Amerlran More I'frl.
Anajn. American Oil KUht,
American Cinnnmld Cnm. & I'Cd,
American Tubacro Scrip
llnlH-m-- Vt'llrnt Mock
Hunker, Trust MnrU
lYm-he- r Wheeler Com. ft rhl,
Ilium Crucible
1'iimnn, riiirn l.ak) Slork
rranklin lire Insurance

'lrlrlll rhenlt. Inaufaiiee
Federal Nintitr Cnm. ft I'M.
4lre.it Northern I'aper Klftlita
llnrklnr nllev Kalltrmy
lnjrrrnll Ifnnil Com.
.lames llullrr I'M.
Klrby Lumber stork
I'rnn. Coal ft Cnkr
llemlnglnn Typewriter Htnck,
Safely nr Heiitlug ft l.iilitlni
Trtnn It I'm lllc foal
'I linmpNon-Hlnrrf- ft Cam. ft 1'ftl.
t lllteil riihllshrr. Com.

J.K.Rice,Jr.&Co.
l'hrincs K'fO In 4010 .John, .1'! Wall St., N. V

Bonds for Investnent
Harris, Forbes & Co
Pine Strut, Carnar William
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New York Dock
Associated Dry Goods
Babcock & Wilcox

FREDERIC H. HATCH & GO.
I'lione Rector 6340. ?4 Brondiray, Nw York
TrlTtti- - telephone to lloatnn and Philadelphia.
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Invtilmrtnl Securities
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Curb Securities
f merit carried on conatrvatlra martin or
n Hie Twenty Payment Plan.

."' "tM'k n iniiraln or fornull should appreciate the bone-li- t,B1 of first class brokerage farill-lie- s.

Time eireptlonnl time, ne.
iilrrtnrt.ii unci nniena-ll-i- n

in coniieitliiii it Ilia murkrt roiu.niitnient. Tlir eiperlenre uf jnin .miluile.iiute facilities .ire t your com-mau-

Likewise ull ilnt a at hnnd or
oliliilnnlilr will lie furnished tho-- r Intrr-rte- lIn market a (Tain, or a. Imrstorslit eliH-ki- or tMinrls.
Sprihil IsMter "." nn llMlilttln l.nco.

J. FRANK HOWELL,
Mimbrr VnmnttWti Stork V.t. nf X V.

52 Broadway Now York

ItUllKMPTlO.V NOTICH.

Ctvicafa and Western Indiana Road Co.

mi.vkkai. MORTtiAtiE noxns.
Trusters' Office, Room 3J (Jtli Floor).

Mill, Building.
New York. Feb. 7, 101!.

The Trusters h.ne this day designated,
by lot, the following:
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r.4Js 471.' si: io::tt 1203s
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4:00 S192 MB0 Mil 110.1--
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4375 t.71.1 S330 J7t'l 11310 13S17
4400 S433 SHOO 11 If. 13S33
44:S Mini M37 !".', 11:7 140J1
447: rt'ii s.--.i 1171" 1113';

7'J t.5;7 s.".s:s a si Hsu: 11140
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, son 10001; nv: 14197
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a of tte Is It
thu the If

Doceniber 1st, 1SS- -. In he reileenie,), by
cif the Sinking Fund on Marchlt net. nt tlie nmtn uf MMr. .1 I'.

More. in A di., New York, at 101 and
in that dole. neiflatered

bonds should be arrc.mp.mitd by a pontr
of nttorriej transferring them to bearer.

The following nre the number of bondsprelmily drawn for redemption but not
et presented for paiment

SSI A s:i3 1H0D 1 454 :
ru.viti.i-- s if iti'ssF.f.i., i
lli:itlli:itT 1. SATTKnLKn. I TrJs.eea.

ARGENTINE GOVERNMENT
5 Internal Loan 1909

Monar .1. I1 Morgan & Co. hrrt-b- utv
nolK'i' that the nr tn melc'iVmlrri for thr iimortU-itlo- o( t,01 221 Ar

ntliif kdIU Oullais nuturnal uf tho abov
I'.iMiM tit for IhiihIb cceptril will b

lnndr- Zlh Murch tu 3th April, If IS.
s fur a kit nf bond a with ton pons due

Ifct 11 m h price (o bf stated
In tin- ,nlt?r, must b loilfiotl nut Uter th.in
12 noon on 19th Kvbrimiy. lls. with
Mri-n- .1 V ilorKMn Co, 23 Wall Street.
Nrw Yurk. ut will minounro th result uf
the Tenflfrs h soon thrmiftir a pfisnlbl.

Tendrr l'f pMPivetl In I'arta b
th l.iti'nif ili l "t Vnyn Hai, In
London by MffTf. Harins Ilrothors & Co
I .til . nnl in Kut-no- Alrf by tho Crndito
J'ulilUo Vaclonal.

Kach bom, tun n pur a.uo of U. H.
flnltl PotU if, mill mini be mail at
it prlcu under par Aprpsfd tu dulUra

MVtulfrfl must b madr on a fnrm obtnln-tvbt- f
nn jpplU'titlnn. nnil must b pcnrely

mL'toSftl In nn mnv1nti4 niiirOn.l 'Tirlat i.t
ruTtjri i .1 nr icnt lntrnHl own.

j mm i.o.in j."'-,- i jmn h jor rrtirinpuon."
I'nnn of Triirb-- may b (ibtitlned on ap

rtUatlon tn .McH-r- .1 P Morgan - Co.. 23
AVmII ftrret York, who reserve th
rfclit tn irjcct ail or nnv Ttmd'.'M

IatPl Now Ynrli, 29 Jamtnr. 1918.

"X KLKITIONH AM MKKTINf.S.

rilK ALI.IAX'K It K A LTV I'OVII'ANV.
Nollri hereb- gtwn llint th Annual

Meeting of the Sto'klloliler of Tile .VI- -

lianeo Itealtv I'onipane Mill be lirl i at the
otfl e ot Hi,' ronip,iny. No ll.l liroudwai,
111 tho llolough of Manlialtan. City of New
York 011 the :it day of rehruiry, I P is, nt
l: o'ciotk noon, for the annual election of
Illr'Ctor nt said (.'ouipanv and of two

nf Kiel tliin. to ero for the g

e,ir. and for riieh otluT
as nia iirot.t'l eotno b.'fore sui h meetintt,

IlllVVVItll , .MITII, Sebretnry.
IVl.rui.rv 1'ilS

I)IVIIKNI1S AM) INTEIIEST.

Jntetest due Alillrh lei 19IS, on At- -
tntl' roan Line ltnllro.nl C'oiupiny rirstl'oiiol,ii,iteil 4 r Hon, Is Mill b iiayable at
tlie nflli e of I'VITIM) STATIIS Tltt'ST
i (IMI'.VS-- 1)1' N'UVV VOItK. No 45 Wall
Street, New Vorlc, un or after March 1st.
1114

Toe tivinsfer book, nf ald bonds will be
flo.e ri'brii,.r iJtii. i i J t. and reopened
Msr. b lt l'H

WANTS SPEEDWAY FOR ALL.
VV iishliiuiiiii llelKlifa Aaaoolollon

In Workers In AlliHiiy,
The Wah!iiKtou IlrUhts Taxpayers"

As'iiflatlou will send a big delegation to
Albany to work In behalf of
bgislaon which will oiwn u the Speed-
way to general trallli The tlioiouKh-faio- ,

winch has been maintained exclu-H'-

for hoi hi travel and which lies
lib us tho western shore of Ihe Harlem
Kiwr, from lr.r.th street to Dyckman
stieel has col to dale more thou J30,.
tool nOO, It I Mid. Statistician have
es'imated that the average number of
borse drawn veiiicles using the Speed-
way Is (iris n Jesli Ian, tin re. on week!.., wli.le on Sunday the number of
i li r'ass scarcely I doiibb il

illl-i- Assemlil man from
Ilin Eleventh Assembly disnicl, who

the bill, said yesttnl.iN that he
h.id lecelved many leltets from Impnr.
t.mt men nnd nudities orfetiuu;
kna lUtlt

FINANCIAL NEWS

AND COMMENT

Kisc fa Stocks Due Primarily
to Continued Pence Talk

Tloports.

ClKNKKAIi OUTLOOK (iOOl)

Next Liberty llond Loan Issue
Continues to He Subject

of Discussion.

The r.l.tn.ition of the Ml out; tone
nhlfli ilernpeil In the Stock Kxchniifte
tlurlnir the ln.s' half of the st weel:,
tOBOjher with Ihe rllli- - tendency in
Jirlce.", lay primarily In tlie terltnlent
poriltlon occupied b the leadlni? specu-

lative favorites, l'rlees of surli cecurl-tle- .i

liac worked to materially higher
lovelst in the past month, but the move-

ment hat" not been ncconipanled by
cnthuslavnt to invite public par-

ticipation, with the lesult that Mocks
are now Indued In Mronx bands". Tho
li-- e durliR the week has been at'eom-panle- d

by a revival of peace, talk in
the fliianel.il district, which apparently

- still unconvinced that recent diplo-
matic developments aie not the

nf actual peace neRotlatlons.
The market begun the week with the
I ttrlal of audi talk, but hardly had the
Inst rites been pronounced ami the
burial completed wh.cn , Incentive for
ftirthcrrtTWHissIoh was provHed by
I'resldent Wilson's nief.sajte to Coni-rei-'f

In answer to the Cerman and Austrian
replies to bis previous message. Peace
may not lu wholly responsible for the
movement !n the Stock ICxchnmic, lut
It pirovides ndvocates of higher prices
with a lendy exjdanatlon for advancing
quotations that l as logical nri any
other nrgitment that can be put forth.

1'ence, however, has lint been the only
consideration with traders In marking
up Stock I'xchai'ge iirlces. The general
cutlnuk linn Impioved materially anil
recent developments have gone a Ion;;
way toward the reMoiatlon of confi-
dence in the Dnancl.il hltuatinn. Abil-
ity of manufacturer to move their
products more freely and to Increase
their nianufartutlm? production has
been responsible for a certain amount
of encouragement among the speculative
fraternity The principal souiee of un-

certainty ha been the much discussed
Jeiiiian n(Yeti"tve on the western front,

but the market Ium faied It without
any great amount of fear. Whether or
not this cffenslve develops Is a mat-
ter of cnnjcctuie, but It scenic cer-
tain that before many weeks war move-
ments must again determine the course
nt prices n some extent at leat. The
fttrmai'i. are mobilizing vast numbers
of troops on the western front nnd
weather conditions are Imptovliig. In
brief, the time Is drawing near when
active fighting will lie resumed again.
The Allies are confident of the outcome
of the offensive If It does develop. This
confidence is what Wall Street Is bas-
ing Its peace bopf.i on. If the Germans
fall th" war is over That sums up
the ciniscn utlve view of Wall Street.

I'MrfiNliieaa Over Xrxt I.onn.
Attention of Kinkcr was more sharply

centred lust week n the almost Impera-
tive ncce-s- it of making the terms of
the next Liberty Joan moie attran:lve,
for the persistent decline of Liberty 4s.
which touched 04,70. emphasizes the fact
that there !. a belief to the contrary ou;-sl-

of those In 4'lo t lk'h with the
Trcaniry Department and important
banking circles. Whether the next loan
should 1m at a higher rate of in- -

j tcrest or should be made more desirable
I throuuh llbeial tax exempt feature Is

' ers favor a lilgher late. The limoi!ant
tho number, 117 bond. Issued .problem light mow tint should be

VvVer, h,". IS,'. KViL"', .ecognlzed next Liberty Ixian.

Inteir-s- t

Gold

frnrn

SrptPinln-r-

oiork

alsti
iIph

flat

tile

Amos,

aid.

Issued

fully floated at par when the Liberty 4s
aie selling around 0.". The bankers un-
derstand this and feel '.hat If It Is also
understood at Wathlnsti.ii a statement
to this effect should be made. H will
not burt the ountry or the banking
w ot Id to lie told such good news, eipe-ci.il- ly

when the feeling is ,o widespread
am ng people generally that the next
loan will be offeied on no better terms
than the lat one. For If the on nor of
Liberty 4s are satisfied that the forth-
coming issue Is to offer lielter induce-
ment those wh are selling Liberty
bonds for reason" other than necessity
will not be in such haste to market
their holding.

That this feeling on the part of Lib-
erty bondholder I unjustified may be
true, but the fact thit it exists is more
Imp irtant and something should be done
to dispel it That the bankers believe
the Secretary of the Treasury will sub-
stantiate) their opinion regarding a
higher rate of interest and tho conver-
sion feature when he formally announces
the detail of the approichlng loan mat-
ter. little. The country In general, the
vety IK-- pie on whom the Government
ilenends to bin the Libertv bonds, does

r..,t1 ...illfl.lnt tlint 11.1,1 U'lll l,n tlw.

cae and consequently sees no reason for
not selling what Liberty bonds the now

If a t per cent. Isue If com
Hug, It will clear tho atmosphde to say
so, If existing bond will be convertible
into the next Issue It will bo reassuring
to know It. Indecision only complicate
the situation nnd much of 'tlie recent
selling i. cleat ly due to a lick of knowl-
edge regarding the Government's policy
as lespects the tblnl Llbetty Loan. There
are no legulatlon prohibiting tho use of
a little foresight in coniieotiuu with the
duties of the Treasury Depaitinent and
much good will be accomplished If some
announcement reassuring to the country
is made at Washington.

A liort Term I.nnii Qner j .

Tlie banking community is divided
over the nuestlon of nnothcr loan term

! maturity, but tho Indication, from Wash- -
inglon aio mat ine i reasury nepaitiiieiu
la still unconvinced of the necessity of
making a radical departure from Its
present policy. While the chances for
a change ate therefore very small, the
view of a section of opinion among In-

vestment bankers Is nevertheless Inter-
esting, owing to tho fact Hint their
theory has been somewhat stiength-cne- d

by the declines In the bonds of
the (.econd loan during the week. Such
Interests hold that a short term issue
will Immediately correct the market
Iirlces of the securities, for Hie reason
that a decline In the price of short
term securities always Increnses tho
yield to a point attractive to Investors
and bargain hunters. For example, a
decline of two points from v par on a
five year bond will Increaso tho yield
more than a live or six point drop will
cm a thirty year Issue, The Inaugura-
tion of ihi policy will, of course, Involve
the conversion of all outstanding bonds,
but In their opinion It will mako the
bonds stand on their own feet. A nt

pool to support tho market will
naturally help the bonds, but Ihe Treas-
ury Department might run into no end
of trouble In cot reeling the situation In
this way if It should be found necessary
to triple the amount of bonded Indebted-
ness outstanding,

There Ik another point In connection
with short term financing which Is re-
ceiving serious attention In Ihe financial
district. This Is as In, .whether It will
nut bu (ihcanvr In tlie Icig run for tho
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SUN,, MONDAY, FEBRUARY

TOTAL SALES FOR WEEK IN NEW YORK STOCK EXCHANGE

lSS'i'HO',,1

Week Ended February 16, 1918
1918 1917

Transactions for week 1,831,537 1,580,370
January 1 to date 18,751,725 26,905,000

Annual dividend ratea are quoted In dollar.

100! Adams l.tvneebn .

300! Advance Itumelv I

600 Advance ltitmely pf
3001 Alaska Oold .Mines I

9001 Alaska Juneau (J M I

oOOtAJax Hulibcr
133001 .s Mfg I

2000AIHs-Chalmer- Mfg pf...
200 Am Ab Chemical

50 Am At? Chemical pf '
2000'Am IJeet Sugar ,.l

lOI'Am Hrnke Shoe & Fd pf
m urn enn :
500 Am Can pf

7300Am Cur Foundry
2900lAm Cotton nil liv I

lOOlAm Cotton Oil pf '
100'Am Express
17lAm KxpresM I

4000Am Hide & Leather '
2800' Am Hide & Lenther pf...'

300 Am fee
' 6600!Am International Corp...

7600'Am Linseed Co '
200!Aiii Linseed Co pf

20300' Am Loconmtlve
100 Am Locomotive pf
lOOIAm Maltlmr
600' Am Malting 1 nf '

30300 'Am Smelt & Hcf. ..
400'Am Smelt Hef pf.,

in .m smelt Sec A
3400' Am Steel Foundry

21200 Am Sumatra Tobacco....'
200' Am Sumatra Tobacco pf..1

iuuu .m sugar iter
100 Am Sugar Hef pf

4200 Am Tel & Tel
SOOlAm Tobacco
100'Am Tobacco pf new

5200 Am Woolen
300 Am Woolen j.f
100 Am Wi lting I'nper pf

2700'Am Zinc. L & Smelt
100 Am Zinc. L & Smelt pf....

30900 Anaconda Copper
r.OOOlAtch. Top & Santa IV....
lOOOlAtcll. Top Santa Fe pf.

1001 Atl. Hirm '& AH
300 Atlantic Coast Line

37000'Atl. Gulf ei W 1 S S
400'Atl. Gulf & W 1 S S pf. ..

73400 Baldwin Locomotive Wks
7320 Ilaltlmore A Dliio

100 Baltimore & Ohio pf.. . . r.
100 ltarrett Co
100 Barrett Co if

1300 liatotiilns Minlnt;
1700 l!etlilfliem Steel
2100 Bethlehem Steel nf ctf...

47200 Bethlehem Steel I!
5300 Brooklyn Itajild Transit..
S100 Booth Fisheries

100 Brown Shoe pf
2800 Burns Bros

100 Biitterlrk C
6400 Butte Copper - Zinc
3600' Butte & Superior Copper.

200 California Packing Co
3100 California I'etioleiim ....
9tiO'Califoriiia l'etrnleum if..

7100 Canadian rarlflr
300'Cnse. J I. Thr Mach pf...
100 Central Foundry
100 Central Foundrv jif

14300'Central Leather
100 Central It It of X .1

33 Central It It of X .1

r.O'Cfii South Am Tel...
45UO Cerro de I'asco

500 Clandler Motor '

7700 Chesapeake & Ohio '

300'Clilcago Gt Western
100 Clilcago Gt Western pf ..'

5200 Clue. Mil St I'diil '

3600 Chic. Mil & St Paul pf....'
800. Chicago Ar Xortliwestcrn.

7300 Chic, Bock Isl & I'ac
400(1 Clllc. It 1 & 1' 6 p f pf.. .'
1700 Clilc. B 1 & ! 7 p c pf. . .

2700 Chile 4 'upper
4350 Chino Copt er
3400 Colorado Fuel lion....'

200, Colorado & Southern '

130'Colorado & Southern 1 pf
2100'Colutnbia Gas & Flee '

1200, Consolidated Gas
300 Continental (.'an '

67700 Corn Products '

40o!Corn Produces pf '

'
100 Crex Carpet

69700 Crucible Steel C
200 Crucible Steel Co pf

12000, Cuba Cane Sugar
900 Cuba Cane Sugar pf
300 Deere & Co pf '

100 Delaware & Hudson
400 Del. Lack & West

1000 Denver & Bio Grande pf.'
100 Detroit Fnlted By '

25700' Distillers Securities Corp.
2300 Dome Mines '

200 F.Ik Horn Coal '

lOOOOiF.rlo.
'

1720 Frio 1 pf '

100 Federal Mill & Smelt '

600 Federal Mill .t Smelt pf..'
3300 Gaston. Wins & Wis '

700 General 4'lgar Co
5300 General Klectric Co

60500 General Motors Cor
1700 Goodrich. B V

100 Goodrich. P. F, pf
'400'Oraiiby ('on

1800 Great Xorthern pf
19600'C.reiit Xorthern Ore ctf..

900 Greene Cananea '

300 Gulf State Steel '

20',Hartnian Corj '

300 Haskell & Barker Car
lOOIHomestnke Mining
600 Illinois Central '

8700 Inspiration Con Copper..'
1l6o Int Harvester of X .1

21900 Int Mer Murine
136800' Int Mer Marine pf

2060(1 Int Xickel ex div
100 Int Xickel pf

4200.ini Papei
300 Int Paper jif stamped....'
300 Interboro Con
700'Ititerboro Con pf.'. '

300 Jewel Tea
300 Kansas City Southern.. ..

Government to adopt the policy of short
term loans for the period of the war.
Inteiest tales are steadily advancing
and no doubt will continue to advance
with the cost of living, which In effect
means that the Treasury Department,
will be forced to pay a higher rate ot
Interest on each succeeding Issue. ' A

short term loan will not necessarily
(

mean that the Government will avoid
tho upward trend In the money market
for the period of the war, but It will
eventually. When conditions urn again
restored io normal tho short term policy
will Involve a tremendous refunding op-

eration, and If money conditions aie
nearer normal at that time the C.overn-men- t

might reap, the benefit of a more
reasonable rale of Interest 011 the re- -

funding operation, The argument is '

put forth against this plan, and lightly,
that the Treasury Department might
have some difficulty fn refunding such a
vast amount of short term securities,
but the situation Is nevertheless giving
Investment bankers serious thought,
favoring as they do a plan which will
cause Ihe least amount of readjustment
to securities of the railroad and cor-
poration type.

Iniinlry liritna for Honda.
Tlie demand for high grade and spec-

ulative, bonds continued to expand last
weak, owing to the persistent peace
runiois. This was also reflected In
slightly higher quotations for the most
active issues which are being sought
in anticipation of a sharp rise In prices
should peace negotiation be definitely
started, This Improvement occurred
notwithstanding the heaviness of the
Liberty 4s and the expectation that the
thlid Liberty loan will bear 4 per
cent. No new Issues of Impoitatice were
annpunced, but 11s many as ten appllca-Hon- s

have been made to the capital Is-

sues committee for permission to float
ne w offerings. Of thepe applications tho
largest Is Brooklyn Itnpld Transit, which
has begun steps to finance Its IST.JSO.fi

I

THE 18, 1918.
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of notes maiming on .luly 1 next. The
balance of applications aie made up
largely of small public utility Issues.

Quite a minilicr of orporatlons are
anxious to enter the money market and
securo new funds through the Issuance of
new securities, hut are reluctant owing
to the high Interest lates which their
bankers believe w 111 be necessary to In-

sure success of tho ofTei lugs. Dealers
specializing In municipals are complain-
ing of their Inability to fill a good In-

quiry for this upe of Investment. The
shelves of the l.ngo banking houses
were never so bare of municipals in
twenty year.. New offerings are un-
usually small and few, the municipalities
being unwilling to pay the high Interest
rates being demanded by Investors.

DECLINE IN STEEL OUTPUT.

Jnnnnry InKiita Only llrneh Totnl
of .Villi, OOO Tons.

Illustrating tho decline In the produc-
tion of steel, the outturn of Ingots) dtn-Ill- ir

January Is estimated to bo only
2,391,000 tons, or about 40 per cent, of
the total lated capacity of the I'nlted
States,

During 1917 the total tonnage pro-
duced was 41,400,000, or a monthly
average of 3,450,000 tons. At last
month's rale, 1918 production would
fall behind the 1917 record by 12,700,- -
00(1 tons.

In finishing processes there also Is a
fulling off. Mill and fabricating plants,
It Is assumed, have been operated at
not over 40 to 50 per cent, of their
capacity. Shipments! have Increased
materially during the past few days,
hut there Is still a large accumulation
at producing points.

Freer receipts of coke, though still
far below normal, and bettered truffle
conditions have resulted In lion show-
ing to better advantage In tlie ia.t
week.

There Is comparatively little demand
for lead. When the American Ilcflnliig- -
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Odd Xoti. transactions recorded separate, lino
'unless wete made prices outside regular full range.

and Smelting Company bote last Mon-- 1

day Increased price of lend 7

cents independents followed
marking up their prices cents,

Consumers of copper arc well covered
hy contracts! and business inutili-
ties light.

No st tin be had III New
York and futures are held steadily
advancing prices, rcconl price of
C323 for established in
London last wrek.

C0TT0NG00DS MARKET,

(loi rriiment I'nreliHaea Cmif lime
llaerelaie DiiniliiHiif Influence.

(lovernment put chases of cotton
goods continue exercise a dominant
Intluence a strong rising market.
Civilian purchaser, aie (hiding in-

creasingly dlfllcnlt to obtain good and
producers ate Insisting lh.it anything
like normal output impossible under
present fuel and other conditions. Bf- -
forts to move morchiiudlso have been

morn eirnest this week mid have
j been aided more favorable weather.

The iioveriinieiil negotiating
230,000,(100 yaids of bandage cloths
which has decided to pay
pound to selected Fall Hlver mill., and

expected this will first of
many put industry and prices
under stricter war contiol.

Other purchases Inquiries have In-

cluded several million yards of denims.
twills middy blouses, and wldo
sheeting. The Jobbing trade more
active and retailers icpoit improved
trade with milder weather.
cloths are higher, line combed yarn
goods have advanced sharply, and In-

quiries many staple goods are
steady. Yarns and knit good are
with trade less) active than noted on
cloth,

I'untatlons on staple cotton goods arc
a follows. Print cloths, 28 Inch
64s. 13c. ; 64x60s, 13. Inch
CUC Is, 13c, blown southernhirelings,
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The Sumitomo Bank. !M--

New York Agency
149 Broadway (Singer Building), New York

ANNOUNCES

That it will be open for
business, 20th February, 1918

. S. 1MAMURA, Agent

Head Office. Osaka, Japan

Capital Subscribed $15,Mt,M0
Paid-u- p Capital and Sirplus $10,425,000

Deposits (Dec. 31, 1917) $90,000,000

BRANCHES
In all commercial centers of Japan, and in San
Francisco, Seattle, Honolulu, Shanghai, Hankow,
Bombay and London.

This Agency is prepared to issue .Drafts, Letters of
Credit: negotiate or collect bills payable in Japan
and also in all important commercial centers of
the world.

Steps to Victory
is the title, of a booklet in which we have
outlined a program for placing the nation's
business and finance on a sound basis for
the winning of the war. A copy will be

, sent on request.

The Mechanics & Metals National Bank
20 NASSAU STREET, NEW YORK

Capital, Surplus and Profits, $17,000,000
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REYNOLDS' COMPANY

IS FAST ON ROCKS

III vtlii'lioiiriH' Concci'ii SccUs to

SclJ Wilier Francliisi' to
New York Vit v.

li looks as though rv. State Senator
Willi. 11I1 II Hi .Miolds, a storm centre In
tlie recent Mnnr.tlty campaign, may
tlgure again In city history. Ibis time
as president of a water company that
has failed Its Js.000 Brooklyn patrons
and led n questionable debt to
the city of some $10,000 for water se.
cured from ty mains. Tile concern,

in 1S89, is known as the
Blythcbourne Company.

The lonipany has been uilvirtlstil
more or kss widely from time to time
by complaints of consumers that It was
in the habit of shutting down Us plant
without notice and frequently supple-
mented Its supply from the city mains.
It did this Nov tnlier 16, and 011 Novem-
ber 22 gave up entirely, notify lug the
clly that it was at the end of its re.
nouices, even lacking rash to buy coal.

Muor llyl.ui recently directed Water
Commissioner Hayes and Corporation
Counsel Mm r to investigate conditions
with a view to taking over the water
company's plant, it necessary, at Hie
least possible iosti city .mil consumer
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The Bljthebourne Cnmpan.v's
nave paid the coo " '

for a full year's supply. T e
Messis. Ilajes and Burr
presentation y to tl" n "

built; t committee of the II,
111.1 tr. The report siijs in ,'

"The water rlt p.irtnir nt
tending credit In the evii
da.v tn a hank! up! rim. r in
so uiub r compulsion of .1 y '

necessity.
"Tlie city might pi I'l nil

from a supply f wi '
i:ie city's mains If tin- - w.
however, the company'.- - s.n
3. OHO buildings ami I.I.O11O ' .
sons would bt d!sr,.int unn d
buildings .iu, Licit- u.i up-- i

without a vv .li supply f
pui poses."

Tim lepolt Mlggrst tho
water company 'a plant tu p..y
liuli lifelines in t li0 city, if n
can be artauged.

LAMAR HARDY"PRACTISES

Cornier ( iiriornlliin oini.el "I"
Ofllcea In Ibiullnble lliillillnc

Hanly, who w i

Counsel of thi' city of New
.Mayor Mltrhel, has le'u"
practice of law. He ha. ,1
In conjunction witli Stuti'
In Hie Kqullabln Build ng
way.

When .Mr. llarrly ()" '
goiernment in Octobe
a member of the Urni rf
win AV Hardy. That lb .

soiled .mil Mr llarrlv 11

partnership tifflllatltfiii

hra

!


